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SEAFORD DISTRICT LIBRARY
STATEMENTS OF CASH RECEIPTS AND DISBURSEMENTS - CONTINUED
FOR THE YEARS ENDED JUNE 30, 1997 AND 1996

1996
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1997

EXCESS OF RECEIPTS OVER DISBURSEMENTS S 20,868
BEGINNING CASH BALANCE 59,905
ENDING CASH BALANCE S 80,773
COMPOSITION OF ENDING CASH BALANCE

Checking account - fines S 440

Checking account - general 1,193

Certificate of deposit - Postles 5,000

Certificate of deposit - building fund 25,000

Certificate of deposit -

D. Lockwood Memorial 4,249
certificate of deposit - automation 7,525
Certificate of deposit - building fund 6,725
Certificate of deposit - building fund 5,117
Certificate of deposit - Morris 5,177
Savings account 19,486
Savings account - building fund 861

TOTAL COMPOSITION OF ENDING
CASH BALANCE S 80,773

59,905

ENCUMBERED PORTION OF CASH BALANCE S -

11,013

The accompanying notes are an integral part of this statement.



SEAFORD DISTRICT LIBRARY - 4 -
NOTES TO FINANCIAL STATEMENTS

JUNE 30,

1997 AND 1996

NOTE A -

ACCOUNTING POLICIES

Basis of Accounting

The accompanying financial statements have been prepared on the
cash receipts and disbursements basis of accounting. Under that
basis, the only asset recognized is cash, and no liabilities are
recognized. All transactions are recognized as either cash
receipts or disbursements, and noncash transactions are not
recognized. The statements are presented on a basis other than
generally accepted accounting principles.

Encumbrances

The encumbered portion of the cash balance represents

outstanding encumbrances against the year-end cash balance of
the Library.

Encumbrance accounting is the practice whereby orders and
commitments for the expenditures of monies are recorded in order
to reserve that portion for the applicable appropriation.



SEAFORD DISTRICT LIBRARY
COMMENTS
JUNE 30, 1997

BOARD OF COMMISSIONERS

The Commissioners of

President
Vice-President
Treasurer

Asst . Treasurer
Secretary
Member

the Seaford District Library are:

- Joan O'Day

Dr. Edith Villasenor
- Wayne Carter
William W. Long

- Sarah Thrash

- Scott Bradley
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